Don’t risk fire-victim funds

M y wife and | own Oak Hill Mobile Estates, one
of more than 30 manufactured-home
parks in Paradise that burned in the Camp
Fire caused by PG&E. We were the first
park to accept new
tenants and the first full.
We are proud of the job
we have done to provide
housing for Paradise
fire victims and others
in need.

Like so many other
business owners, because
the fire victims’ trust
fund has prioritized busi-
ness owners last, we have
received no offers or
compensation for our loss
after almost four years
of struggle. In the last
quarterly update from our
attorneys, we learned that the trust fund still
owns roughly 377 million shares of PG&E
stock, currently valued at a little more than $4
billion. This is roughly 30 percent of the total
funds dedicated to reimburse fire victims for
their losses.

Claimants are receiving no more than 45
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percent of the total money due to them in a
first pro-rated payment. So far, roughly two
thirds of victims have received some money.
All victims are to receive their 45 percent
allocation before the remaining balance of the
money is distributed.

It was made clear in the meeting with our
attorneys that the administrators of the fund
are planning to hold the bulk of the stock
because of several long-term factors favor-
able to increasing its value. Their logic went
something like this: So far, PG&E has not
caused any fires this season, and if they don’t
over the rest of the summer or fall, values
should go up.

Do you see the $4 billion risk here? We
do, and we are extremely concerned. Since
PG&E burned down Paradise in 2018, the
company has continued to burn down towns
every year with outdated equipment and gross
mismanagement.

Administrators are taking a dangerous risk.
We are being asked to wait longer for our
payments while they hope PG&E causes no
fires that would tank the value of stock and
significantly reduce victims’ compensation.
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BIDEN'S PLAN To FORGIVE STUDENT
DEBT 15 AN OUTRAGE!

WELL SURE, IT SHOULD
HAVE GONE FURTHER=--
BUT IT'S STILL GOING
T0 HELP A LOT OF
PEOPLE !

THAT'S NOoT WHAT I MEAN, AND
YoU KNow IT! IT'S AN INSULT
TO EVERYONE WHC EVER WORKED
HARD TO PAY OFF THEIR OWN LOANS!

RIGHT, BECAUSE THE LAST
THING WE WANT IS ToO MAKE
LIFE BETTER FOR SUBSEQUENT
GENERATIONS, WHAT KIND oF
SOCIETY WouLD EVEN DO
SUCH A THING?

CHILD LABOR LAWS ARE A SLAP
IN THE FACE TO ORPHANS WHO
WORKED IN COAL MINES! SEAT
BELTS AND AIRBAGS ARE AN AFFRONT
To EVERYONE WHO WAS EVER
THROWN THROUGH A WINDSHIELD
IN A CAR CRASH!

I CoULD GO ON,

1's A SLIPPERY SLOPE! IF WE
CAN JUST WIPE ouT SOME STUDENT
DEBT--WHY NoT ALL OF IT? HECK,
WHY NOT JUST MAKE COLLEGE
FREE? AND GIVE EVERYBODY
GUARANTEED HEALTH CARE,
WHILE WE'RE AT IT?

LOOK, IF SOMEONE WANTS TO GO
DEEP INTO DEBT T0 PURSUE A
DEGREE IN BASKET WEAVING OR
GENDER STUDIES--SNICKER-~THAT'S
THEIR CHOICE! BUT WHY SHOULD
I HAVE 1o PAY FoR IT?

EXCELLENT POINT! SAY, IT SAYS HERE
THAT THE SIX FIGURE PPP LOAN You
TOOK OUT FOR YOUR PODCAST, “RIFFIN'
WITH THE BIFF MAN," WAS FORGIVEN!

YOUR FUNDAMENTAL ERROR
15 To ASSUME THAT I cAN
BE SHAMED FOR MY OBVIOUS

AND YET, HOPE 5PRINGS
ETERNAL,
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California Water Service is committed to
contributing to a sustainable future and a
high quality of life for our customers and
communities.

The effects of climate change, including wildfires, in-
creasing temperatures, and drought, can impact the
health of our communities. We continue to identify
and develop responses to these risks. We are also
striving to protect our environment by limiting our
energy consumption, transitioning to renewable and
efficient energy sources, and advancing our environ-
mental management programs.

Cal Water — proudly providing a reliable supply of
safe, clean water to the Chico community since 1926.

530.893.6300 | www.calwater.com
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